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Independent Auditor’s Report on Restated Consolidated Financial Statements

' TO,-'::.—'
The Board of Directors

DAR Credit and Capital Limited

UNIT 6B, 6TH FLOOR, 206, BUISNESS TOWER,
A.J.C BOSE ROAD, '
Kolkata, West Bergal, 700017

1.

We have examined the attached Restated Consolidated financial information of DAR Credit and Capital
Limited (hereinafter referred to as “the Company”) and its subsidiary (the Company and its subsidiary
together referred to as the “Group™) comprising the Restated financial information of assets and liabilities
as at March 31, 2022, Restated statement of profit and loss and Restated cash flow statement for the
financial year ended on March 31, 2022 and the summary statement of significant accounting policies and
other explanatory information (collectively referred to as the “Restated Consolidated financial
information” or “Restated Consolidated Financial Statements”) annexed to this report and initiated by
us for identification purposes. These Restated Consolidated Financial Statements have been prepared by
the management of the Company and approved by the board of directors at their meeting in connection
with the proposed Initial Public Offering on EMERGE Platform ¢TPO” or “EMERGE IPO”) of National
Stock Exchange of India Limited (“NSE”) of the company. S ‘

These Restaied summary statements have been prepared in accordance with the reqnir;eme.nts of:

(i) Section 26 of Part —1 of Chapter I of Companies Act, 2013 (the “Aci”) read with. Companies
(Prospectus and Allotment of Securities) Rules 2014, ‘ o
(i), The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018 (“ICDR Regulations”) and related amendments / clarifications from time to time
issued by the Securities and Exchange Board of India (“SEBI”); - - _ :
(iii) The Guidance Note on Reports in Company Prospeciuses (Revised 2019) issued by the Institute of
 Chartered Accountants of India (“Guidance Note”) : :

The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated F inaacial
Statements for inclusion in the Draft Red-Herring Prospectus/ Red-Herring Prospectus/ Prospectus (“Offer
Document”) to be filed with Securities and Exchange Board of India (“SEBI”), NSE and Registrar of
Companies (Kolkata) in connection with the proposed IPO. The Restated Consolidated Financial
Statements have been prepared by the management of the Company on the basis of preparation stated in
Annexure IV to the Restated Consolidated Financial Statements. The responsibility of the board of directors
of the Company includes designing, implementing and maintaining adequate internal control relevant to .
the preparation and presentation of the Restated Consolidated Financial Statements. The board of directors
are also responsible for identifying and ensuring that the Company complies with the Act, ICDR
Regulations and the Guidance Note. '

We have examined such Restated Consolidated Financial Statements taking into consideration:
(i)  The terms of reference and terms of our engagement letter requesting us to carry ouf thg.‘a§s'i§ﬁ_‘neqt,

“in connection with the proposed EMERCE 1PO; 7 S
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(i) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI;

(iii) - Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Statements;

(iv) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was pérfdrmcd solely
: to assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR
Regulations and the Guidance Note in connection with the IPO. ' : '

The Restated Consolidated Financial Statements of the Company have been 'compiléd by the management
from audited financial statements for the financial year ended March 31, 2022. ' ' ‘

Audit for the year ended March 31, 2022 was conducted by us vide our report dt. May 25, 2022.There are
no audit qualifications in the audit reports issued by us and which would require adjustments in the Restated
Consolidated Financial Statements of the Company. The financial report included for these year is based:
solely on the report submitted by us. o - :

We did not audit the financial statements/financial information of subsidiary and, whose financial
statements / financial information reflect total assets of Rs. 504.26 Lakhs as at 31st March, 2022, total
revenues of Rs. 24.18 Lakhs and net cash inflows/(outflows) amounting to Rs. 502.84 Lakhs for the year
ended on that date, as considered in the consolidated financial statements. These financial statements /
financial information are unaudited and have been furnished to us.by the Management and our opinion on.
the consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiary is based solely on such unaudited financial statements / financial information. In our
opinion and according to the information and explanations given to us by the Management, these financial
statements / financial information are not material to the Group. - ‘ '

Based on our examination and according to information and explanations given to us, we are of the opinion .
that the Restated Consolidated Financial Statements: - '

a) Have been prepared after incorporating adjustments for the changes in accounting polic_:iés, material
errors and regrouping / reclassifications retrospectively in the financial year March 31, 2022.

b) do not require any adjustment for modification as there is no modification in the underlying audit
reports; ' '

¢) Have no extra-ordinary items that need to be disclosed separately in the accounts and requiring
adjustments. . '

d) Have been prepared in accordance with the Act, ICDR Regulations and Guidance Note. -

In accordance with the requirements of the Act including the rules made there under, ICDR Regulations,
Guidance Note and engagement letter, we report that: :

a) The “Restated Consolidated statement of asset and liabilities” of the Company as at
financial year March 31, 2022 examined by us, as set out in Annexure I to this report read with significant
accounting policies in Annexure IV has been arrived at after making such adjustments and regroupings
to the audited financial statements of the Company, as in our opinion were appropriate and more fully

described in notes to the Restated summary statements to this report.

b) The “Restated Consolidated Statement of Profit and Loss” of the Company for the financial year
March 31, 2022 examined by us, as set out in Annexure II to this report read with significant: 606’!11@%1‘{ g
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- policies in Annexure IV has been arrived at after making such adjustments and regroupings to the audited

10.

financial statements of the Company, as in our opinion were appropriate and more fully described in notes’
to the Restated summary statements to this report. : ‘

The “Restated Consolidated Statement of Cash Flows” of the Company for the financial year March
31, 2022 examined by us, as set out in Annexure IIT to this report read with significant accounting
policies in Annexure IV has been atrived at after making such adjustments and regroupings to the audited
financial statements of the Company, as in our opinion were appropriate and more fully desctibed in notes
to Restated summary statements to this report. ‘ -

We have also examined the following other financial 'infom#tion relating to the Compaiy prepared by the -
management and as approved by the board of directors of the Company and annexed to this report relating
to the Company for the financial year March 31, 2022, '

Annexure to Restated Consolidated Financial St'ate.ment.s of the Company:-

I Summary statement of assets and liabilities, as Restated as appearing in ANNEXURE I
I,  Summary statement of profit and loss, as Restated as appearing in ANNEXURE If;
. Summary statement of cash flows as Restated as appearing in ANNEXURE I1T; ‘ _ :
1v.  Corporate Information, Significant accounting policies as Restated and Notes to reconciliation of
Restated profits and net worth as appearing in ANNEXURE 1V, ‘
v.  Details of share capital as Restated as appearing in ANNEXURE V to this report;
VL Details of reserves and surplus as Restated as appearing in ANNEXURE VI to this report;
VI Details of Minority interest as Restated as appearing it ANNEXURE VIl to this report;
vl  Details of Long term borrowings as Restated as appearing in ANNEXURE VIII to this report; '
1X. Details of Deferred tax liabilities as Restated as appearing.in ANNEXURE IX to this report;
Details of other long term liabilities as Restated as appearing in ANNEXURE X to this repott;
Details of long term provisions as Restated as appearing in ANNEXURE XI to this report.
xit.  Details of short term borrowings as Restated as appearing in ANNEXURE XI1I to this report;
xm.  Details of trade payables as Restated as appearing in ANNEXURE XIII to this report;
XIv. . Details of other current liabilities as Restated as appearing in ANNEXURE XIV to this report;
xv.  Details of short term provisions as Restated as appearing in ANNEXURE XV to this report; ‘
XVL.  Details of property plant and equipment as Restated as appearing in ANNEXURE XVI to this
report; '

B pe

xvil.  Details of non current investments as Restated as appearing in ANNEXURE XVII to this report;
RVIL  Details of long term loans and advances as Restated as appearing in ANNEXURE XVIIT to this

_ report; : :
wIX.  Details of Other Non-Current Assets as Restated as appearing in ANNEXURE XIX to this report;
xX.  Details of current investments as Restated as appearing in ANNEXURE XX to this report; -

XX Details of Cash & Bank balances as Restated as appearing in ANNEXURE XXI to this report;

«xil  Details of Short Term Loans & Advances as Restated as appearing in ANNEXURE XX to this

- report;

xxii  Details of Other current assets as Restated as appearing in ANNEXURE XXIII to this report;

xxiv. Details of Revenue from Operations as Restated as appearing in ANNEXURE XXIV to this report;
xxv. Details of Other Income as Restated as appeating in ANNEXURE XXV to this report; ,

xxVvI.  Details of Employee Benefit Expenses as Restated as appearing in ANNEXURE XXVI to this

report;

xxViL.  Details of Finance cost as Restated as appearing in ANNEXURE XXVII to this report; ‘
xxviL  Details of Depreciation and amortization as Restated as appearing in ANNEXURE XXVIII to this

report;

xXiX.  Details of Provisions and write off as Restated as appearing in ANNEXURE XXIX to this report;
XXX. Details of Other Expense as Restated as appearing in ANNEXURE XXX to this repost; '
xxXL.  Details of Annexures for terms of borrowings as Restated as appearing in ANNEXURE XXXI to

this report;




XXXIL  Summary of Other income as Restated as appearing in ANNEXURE XXXII to this report;
XXXIL  Statement of Trade Payables ageing as Restated as appearing in ANNEXURE XX XIIIl to this report
XXXIV. Details related parties as Restated as appearing in ANNEXURE XXXV to this report;
xxxV. Disclosure under AS-15 as Restated as appearing in ANNEXURE XXXV to this report;
XXXVL  Details accounting ratios as Restated as appearing in ANNEXURE XXXVI to this report;
XXXVl Details of additional disclosures as per RBI (FY 21-22) as Restated as appearing in ANNEXURE
XXXV to this report; : ' .
XXXVII, Details of additional disclosures as per RBI (movement of NPA) as Restated as appearing in
ANNEXURE XXXVIII to this report;
XXXIX.  Statement of Net asset and profit /(loss) attributable to owners and minerity interest as Restated as
appearing in ANNEXURE XXXIX to this report;
XL.  Details Contingent liabilities and commitments as Restated as appearing in ANNEXURE XL to this

repott;

XLL  Details of expenditure in foreign currency during the financial year as Restated as appearing in
ANNEXURE XLI to this report;

«LIL  Details of dues of small enterprises and micro enterprises as Restated as appearing in ANNEXURE
XLII to this report; :

XLIL  Additional Regulatory Information as per Para Y of Schedule III to Companies Act, 2013 as
Restated as appearing in ANNEXURE XLIII to this report;

11. The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by any other firm of Chartered Accountants nor should this report be construed as a new
opinion on any of the consolidated Restated financial statements referred to therein.

12.  We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

13. Our report is intended solely for use of the board of directors for inclusion in the offer document to be filed
with SEBL NSE and Registrar of Companies (Kolkata) in connection with the proposed EMERGE IPO.
Our report should not be used, referred to or distributed for any other purpose except with our prior consent
in writing. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
ot to any other person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

For KASG & Co
Chartered Accountants
(Firm’s Registration No. - 002228C)

LN

(M. No. - 068523)
UDIN - 25069533 BMT WKHZ 265

Place: Kolkata
Date: 14" May, 2025



ANNEXURE - 1

EQUITY AND LIABILITIES
1)  j[Shareholders Funds
. Share Capital v 1,000.00
b. Reserves & Surplus VI 502492
Sub Total Sharcholders' Funds (A)] 4,024.92]
2) Minority inferest VH -
3)  jNom - Current Liabilities
a. Long-term Borrowings VHI 4,808.05
b. Deferradl tex Liabilities(Net) IX 50,50
c. Ouler tong tenn liabilities X 69.22]
4. Long-terin Provisions X1 8.02
Sub Total Non-Current Linbilities (B) 4,935.79
4)  [iCurrent Liabilities
Ia‘ Shart Term Borrowiigs X1 5,799.52
h. Trade Payables Xl
- Due to Micro, Small and Medium Enterprises .
- Due to Others. 7.00
0. Qther Current liabilites X 93.40
d. Short Tern Provisions XV 109.51
Sub Total Current Liabitlies (C} 6,009.43
TOTAL (A+B+C) 16,976.14
ASSETS
1 Non Current Assets
2, Property, Plant & Equipment and Intangible Assets XVl
- Property, Plant & Equipment 857.62
- Intangible Assets -
- Capital Work-in-Progress b
b, Non-Current [nvestments XV 0.84|
. Long-term Loans & Advances XVII 1,507.81
d. Other Non-current assets XIX £,293.72
Total Non-Current Assets (A) 9,659.99
2) Current Assets
a. Current investments XX £,107.47
b. Cash and Bank Balance XX 2,070.16
c. Shott term loan and advances XX 4,004.85
d. Other current assets XXII 127,67
Total Current Assets (B) 1,310,135
TOTAL {(A+B) 16,970.14;
See accompanying annexures forming part of the restated consolidated financial statements (Refer Annexure No. IV to XLIIE)
For KASG & Co For and on behalf of the Board of Directors of Dar
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Revenue from Operations
Other Income

ANNEXURE -~ II
(% In Lakhs)

XXV 2,446.83
XXV 19.42
Total Income (A) 2,466.25{
B JEXPENDITURE
Employee benefits expense XXVI 388.36
Finance cosis XXV 1,214.50
Depreciation and amortization expense XXVI 55.04
Provision and write off XXX 16.00
Other expenses XXX 457 88
Total Expenses (B) 2,131.79
C [[Profit before tax (A-B) 334.46
D [[Tax Expense:
(i) Current tax XXKVIL 77.88
(ii) Deferred tax expenses/(credit) X 5.64
Total Expenses (D) 83.52
E {Profit for the year before minority interest (C-D) 2580.94
F {[Minority Interest -
G [|Profit/ (Loss) for the year (E-F) 250.94
H |Earnings per share (Face value of ¥ 10/- each):
i. Basic 2.51
[li. Drituted 251

For XASG & Co
Chartered Accountants
FRN - 002228C 6]

Roshan Kumar Bajaj

Partner
Mem No- 068523
UDIN - 2506 €5 23BM T wK U260

Place : Kolkata
Date : 14.05,2025

See accompanying antexutes forming part of the restated consolidated financial statements (Refer Annexure No. IV to XLIID)

For and on behalf of the Board of Directors of
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TED CASH FLOW AS RElSTA'TED: : ANNEXURE - HI
ow From Opera
Net Profit before tax as per Profit And Loss A/c 334.46
Adjustments for:
Gratuity Provision 274
provision As per RBI Prudential Norms for standard assets and Non performing assets * = 16.00
Gain on sale of investment Nda (447)
Interest on Debenture Payable 157.14
Loss on sale of imvestiment 0.98
Loss/(Profit) on sale of fixed assets (3.02)
Depreciation and Amortisation Expense 55.04
[Operating Profit Before Working Capital Changes 558.87
Adjusted for (Increase)/Decrease in operating assets
Loans and advances 1,444.11
Other Assets (Including Other Bank Balances) 42743
Adjusted for Increase/(Decrease) in operating liabilties:
Trade Payablcs (74.88)
Other Current Liabilites & Provisions and other long term habﬂmes 62.66
Cash Generated From Operations Before Extra-Ordinary Itgms : 2,418.19
Net Income Tax paid/ refunded (32217
Net Cash Flow from!gused in) OEeranﬂg Actlwtles- (A) 2,096,031
Purchase of property, plant & equipment and mtangxble assets (70.72)
Sale of property, plant & equipment ‘ 9.60
Sale of investmenis - 1,045.54
Purchase of investments (1,764.93)
[interest on dobenturcs B
Net Cash Flow from/(used in) Investing Activities: (B) (780.52)
Cash Flow from Einancing Activities: .
[Proceeds of Borrowings 10,957.05
Repayment of Borrowings (12,201:75)
Interest on Debenture Paid (94.95)
Dividend paid (50.00)
.FNet Cash Flow from/{used in) Financing Activities (C) - {1,389.65)
Net “Ihc}rézisi;/([)'ec:ease) in Cash & Cash Equivalents (A+B+C) {7415
Cash & Cash Equivalents As At Beginning of the Year 1,486.45
Cash & Cash Equivalents As At End of the Year - 1.412.30
See accompanying annexurcs forming part of the restated conselidated financial statements {(Refer Annexure No. IV to XLII)
Note: The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting Standard 3, 'Cash Flow Statements' notified under section
133 of the Compames Act, 2013, .
For KASG & Co For and on belalf of the Board of Directors of
Chartered Accountants Dar Credit and Capital Limited
FRN - 602228C ~ o A
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ANNEXURE iV: CORPORATE INFORMATION SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFITI(LOSS) AND RECONCILIATION

‘ OF NETWORTH
EOREO ) i : R

Dar Credit and Capital Limited is a company Inoorporated on August 10, 1994.
The corporate identification number of the company is U65999WB1994PLC064438,
The company provides professional financial services to low income customers particularly in small towns, lacking access to such services from format ﬁnanclal institutions and to
emerge a5 a financially strong, ethical and socially inclined small loan finance institution, Our Company has obtained in lieu of earlier COR dated November 17, 1998, Certificate
of Registration from Reserve Bank of India (“RBI”} as a Non-Banking Finance Company dated on June 28, 2007, Our Company has received “CARE BBB-" Stable Ratings as on
December 23, 2023. Further, Debentures of our Company are listed on BSE Limited since February 17, 2021,
On November 19, 2019, the Company has incorporated an wholly-owned subsidiary i.e Dar Credit Microfinance Private Limited wnh 50 Lakh shares at face value of Rs. 10 Each
situated at Business Tower, 206 Ajc Bose Road 6th Floor, Unit No. 6B, Kolkata, West Bengal, India, 700017, Further, such investment has been disposed-off in financial year 2022

M BASIS OF ACCOU&TING AND PREPARATION OF FINANCIAL STATEMENTS

The restated summary statement of consolidated assets and liabilities of the Company as at March 31, 2022 and the related restéted summary statement of consolidated profits and
loss and cash flows for the year ended March 31, 2022 (herein collectively referred to as (“Restated Summary Statements™) have been compiled by the management from the
consolidated audited Financial Statements of the Company for the year ended on March 31, 2022 approved by the Board of Directors of the Company. Restated Summary,
Statements have been prepared to comply in all material respects with the provisions of Part I of Chapter III of the Companies Act, 2013 (the “Act™) read with Companies
{Prospectus and Allotment of Securities) Rules, 2014, Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regutations, 2018 (*ICDR!
Regulations”) issued by SEBI and Guidance note on Reports in Companies Prospectuses (Revised 2019) (“Guidance Note™). Restated Summary Statements have been prepared
specifically for inclusion in the offer document 1o be filed by the Company with the NSE in connection with its proposed SME IPO, The Company's management has recast the
consolidated Financial Statements in the form required by Schedule I of the Companies Act, 2013 for the purpose of restated Summary Statements.

The financial statements of the Company have been prepared in accordance with the Generally Accepied Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant provisions of the Companies Act, 2013 (“the 2013 Act"), as applicable. The
financial statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the finaneial statements are
consistent with those followed in the previous year. '
Accounting policies not specifically referred to otherwise aie consistent and in consonance with generally accepted accounting principles in India: ‘
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in Schedute Il to tile Companies Act,
2013. Based on the nature of products and the time between the acquisition of assets for processing and their realization in cash and cash equivalents, the Company has determined:
its operating ¢ycle as twelve menths for the purpose of current — non-current classification of assets and liabilities,

The financial statements of the Company and its subsidiary companies have beén combined on & lme-by-hne bas;isby adding together the book values of like items of assets,
liabilities, income and expenses, after fully eliminatingintra- group balances and intra-group transactions resulting in unrealized profits er lossas as per Accounting Standard 21 —
. “Consolidated Financial Statements” notified by Companies (Accounting Standards) Rules, 2021. .

Minority interest in the net assefs of consolidated subsidiaries consists of:

a. The amount of equity aitributable to minority at the date on which investment in a subsidiary is made; and
b, The minority share of movemenis in equity since the date the parent subsidiary relationship came infoexistence. Mmunty s share of net profit for the year of consolldatedw
subsidiaries is identified and adjusted against the ProfitAfter Tax of the Group

Restatement of Financial Statements for IPO Purposes : :
These financial statements have been restated in accordance with applicable accounting standards and regulatory requiremends for the purpose of the Initial Public Oftering ([PO) of|

" the Company. The restatemnent includes necessary adjustments to- present the financial position, performance, and cash flows in compliance with the prescribed accounting|
framework and regulatory guidefines. These restated financial statements may differ from prewously issued fmancaal statements due to the application of consistent accounting
policies and any other adjusiments deemed necessary

2,02 USE OF ESTIMATES

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumpiions considered i the reported mnounts of|
assets and liabilities (including contingent liabilities) and the reported income and expenses during the year, The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates are recognised in
the periods in which the results are known / materiatise,

2.03 PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

{i) Property, Plant & Equipment '
All Propesty, Plant & Equipment are recorded at cost mcludmg taxes, duties, freight and other incidental expenses incurred in relation to their acqmsmon and bringing the asset to]
its intended use.

(ii} Intangible Assets '
Ir:tang;b!e Assets are stated at acquisition cost, net of accumulated amortization and accumu[ated impairment losses, if any.




2 ] AL 3 g THt RS 3
ANNEXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT/ALOSS) AND RECONCILIATION
OF NETWORTH . - - ' : -

2,04 DEPRECIATION / AMORTISATION . .
Depreciation on fixed assets is calculated on Straight line method using the rates arrived at based on the useful lives estimated by the management, or those prescribed under the|
Schedule I to the Companies Act, 2013, Individual assets cost of which doesn’t exceed Rs. 5,000/~ each are depreciated in full in the year of purchase. )
Intangible assets including internally developed intangible assets are amortised .over the year tor which the company expects the benefits to accrue. Intangible assets are amortized
oh straight ling method basis over 10 years in pursuance of provisions of AS-26. ) - ’

2.05 IMPAIRMENT OF ASSETS . ' .

" An asset is ireated as impaired when the carrying cost of assei exceeds its recoverable value, Recoveiable amount is the higher of an asset's net selling price and its value in use.
Value in uss is the present value of estimated future cash flows expected to arise from the continuing use of the asset and from its disposal at the end of its useful lifs, Net selling
price is the amount ebtainable from sale of the asset in an arm's length transaction between knowledgeable, willing parties, less the costs of disposal. An impaitment loss is charged
to the Statement of Profit and Loss in the year in which an asset is identified as impaired. The impairment loss recognised in prior accounting periods is reversad if there has been al
change in the estimate of the recoverable valie, : )

2.06 INVESTMENTS ) .

- Non-cumrent investments are carried at cost less any other-than-temporary diminution in value, determined on the specific identification basis, .

Profit or loss on sale of invesiments is determined as the difference between the sale price and carrying value of investment, determined individually for egch investment. Cost of]
investments sold is arrived using average method. b . :

2.07 FOREIGN CURRENCY TRANSLATIONS :

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of fhe transaction. Any income or expense on account of exchange difference either,
on settiement or on translation at the balance sheet date is recognized in Profit & Loss Account int the year in which it arises,

2.08 BORROWING COSTS ' _ . .
Borrowing costs that are attributable 1o the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets. A qualifying asset is one that necessarily
takes substantial period of time to get ready for intended use. All other borrowing costs are recognised in Statement of Profit and Loss ixi the period in which they are incurred.
Effective from FY 24-25, the company has revised its acoounting policy to amortize loan processing costs over the tenute of the related loan, instead of recognizing them as an
expense in the period they were incurred. This change has been applied retrospectively, and accordingly, the financial statements for FY 21-22 have been testated to reflect the]
impact of this change ' B

2.09 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS o ‘_ ' o
Provision involving substantial degree of estimation in measurement is recognized when there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources. Contingent liabilities are not recognized but are disctosed in the notes, Contingent assets are neither recognized nor disclosed in the financial statements,
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ANNEXURE 1V: CORPORATE IN
OF NETWORTH

2.10 REVENUE RECOGNITION

" Interest Income on other depesits is recognised on a time proportion basis. Inmme from dmdend is recogmzed in the statement of pmﬁt and foss when the right to receive is

" Deferred tax assels arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws, are recogmzed only if there ts virtual certainty of its

ORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT/LOSS) AND RECONCIL!ATION

Revenue recognized to the extent that it is probable that the économic benefits will flow to the company and the revenye can be reliably measured,

i. Interest income is recognized in the statement of profit and loss on an accrual basis. In case of Non-Performing Assets (NPA) interest income is recognised upon reallsanon as per|
the RBI Guideline. Interest acerued and not realised before the classification of the assets as an NPA is reversed in the month in which the loan is classified as NPA.

ii. Upfront/processing fees are recovered and recognised at the time of disbursement of Joan/receipt. Other fees/commission are recognized of the completion basis.

iii. Interest Income on fixed deposit is recognized on time proportion basis.

OTHER INCOME
Other Income is accounted for when right to receive such income is established.

established.
Profit/Loss on disposal of an investiment is recognised at the time of such salefredemptlon and is computed based on weighted average cost.

TAXES ON INCOME ‘ ‘

Income taxes are accounied for in accordance with Accounting Standard (AS-22) - “Accountmg for taxes on income”, notified under Companies (Accounting Standards) Rules,
2021, Incoine tax comprises of both current and deferred tax. ' B [
Current tax is measured on the basis of estimated taxable income and tax credits computed in- accordance with the provisions of the Income Tax Act, 1961,

The tax effect of the timing differences that result between taxable income and accoynting income and are capable of reversal in one or more subsequent periods are recorded asa
deferred tax asset or deferred tax liability. They are measured using substantially enacted tax rates and tax regulations as of the Balance Sheet date.

realization, supported by convincing evidence. Deferred tax assets on account of other timing differences are recognized only to the extent there is a reasonable certainty of its
reafization.

CASH AND BANK BALANCES N

Cash and cash equivalents comprises Cash-in-hand, Current Accounts, Fixed Deposits with banks, Cash equivalents are shert-term balances (with an original maturity of three
months or less from the date of acquisition), kighly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes
in value. Other Bank Balances are short-term balance ( with original maturity is more than three months but less than twelve months).

EARNINGS PER SHARE

Basic earning per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of extraordinary items, if any) by the weighted average number of equity;
share outstanding during the year. Diluled earning per share is computed by dividing the profit/ (foss) afler tax (including the post tax effect of extraordinary items, if any) as
adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the difutive potenuai equity shares, by the weighted average number
of equity shares which could kave been issued on the conversion of all dilutive poténtial equity shares, e
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ANNEXURE IV: CORPORATE, INFORMATION,
"1OF NETWORTH '

2.15

216
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" values. Revenue, expenses, assets, and liabilities that pertain to the Company as & whole and cannot be reasonably allocated to specific segments would be classified asL

i

IT/{LOSS) AND RECONCILIATION

EMPLOYEE BENEFITS
Defined Contribution Plan: : .
Coniributions payable to the recognised provident fund, which is a defined contribution scheme, are-charged to the statement of profit and loss.

Defined Benefit Plan; ) .
The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan piovides for lump sum payment to vested employees at]
retirement, death while in employment or en termination of employment of an amount equivalent to 15 days salary payable for each completed year of service without any monetary
limit. Vesting ocours upon completion of five years of service. Provision for gratuity has been made in the books as per actuarial valuation done as at the end of the year,

SEGMENT REPORTING :

The Company has adopted accounting policies for-segment reporting that align with its overall accounting policies. Segment revenue, expenses, assets, and liabilities would
typically be identified and allocated based on their relation to each segment's operating activities. Inter-segmient revenue would be determined based on transactions at market or fair
“unallocated ™ ) ’ : : .

However, as the Company currently operates without distinct reportable segments, segment-specific disclosures are not applicable. .

CLASSIFICATION AND PROVISIONING ON RECEIVABLES FROM FINANCING ACTIVITIES ‘ ]
Receivable from financing activities are recognised on disbursement of loan to customers. Receivable from financing activities are classified as standard, sub-standard and doubtfu]‘
assets and provided for as per the Company's policy and Management's estimates, subject to the minimum classification and provisioning norms as per the Master Direction -
NonBanking Financial Company - Non-Systematically important Non-Deposit taking Company (Reserve Bank) Directions, 2016 for FY 21-22.The RBI has now harmonised the|
NPA norms for atl NBECs te 120 days. This amendment will impact the NBFCs in the base layer, which includes the NBFCND (i.e. the non-systemically imporiant, non-deposit|
taking NBFCs). Accordingly, a giide path has been provided to NBFCs in.the base laver to adhere-to the 90 days NPA norm. #if] 2026, We have been following the practice of 120




ANNEXURE Iv: CORPORATE INFORMATION SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFITALOSS) AND RECONCILIATION OF NETWORTH

3. NOTES ON RECONCILIATION OF RESTATED PROFITS ,
‘® in Lakhs)

Net Proht/(Loss) a!‘ter 'I‘ax as. per Audlted Prof’ t & Loss Account ‘ : 25577
JAdjustments for: . ) a
Interest income (debenture) . o (54.43%)
[Profit on sale of mutual funds ‘ : - 4,19
Interest on late filing of TDS : ‘ (0.93)
Processing Fees : 31.69
Loss on real estate mvestment trust . ) o ‘ ‘ . (0.97}
Income tax expense ' : e ' . B 6.52
{Deferred tax expense ' _ R . ' 9.11
Net Profit/ (Loss) After Tax as Restated ) ' ) ‘ 250.95

| Explangtory notes (o the above restatenents to profits made in the audited Finoncial Statements of the Company for the respect'ii:e periods:

“ o

|a. Interest income(debenture):
The Company has booked difference income as per stated MV & Cost over the years which has now been restated

b. Profit on sale of mutual funds:
The Company has bocked income as per stated NAV & Cost difference over the years Wthh has now been restated

¢. Interest on late filling of TDS:
}the Company has not booked interest as per u/s 201 which has now been restated to respecuve years,

1d. Loss on real estate investment trust:

The Company has booked income as per stated MV & Cost difference over the years which has now been restated

e. Income Tax Expense: '

The Company has recalculated the income tax liability to ensure accuracy, restatmg it accordmgly and applying the tax rates relevant to the respective
financial year as per the Statement of Tax Shelters. :

f. Deferred Tax:
The Company nitially calculated deferred tax based on depreciation expenses instead of applying the Stralght Lme Method (SLM) for assets, |
However, the SEM method has now been adopted leadmg toa recalculatlon a.nd restatement of the deferred .




E INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECoNe
PROFIT/LOSS) AND RECONCILIATION OF NETWORTH

AL

IV: CORPORAT

) i haran
ANNEXURE TLIATION OF NET

|4 NOTES ON RECONCILIATION OF RESTATED NET-WORTH

(T in Lakh

s)

i

Networth as audited (a} 6,156.42
Adjustments for;
"|Opening Balance of Adjustments -
‘[Interest on delayed filing of TDS (0.86)
Loss on real estate investment trust {0.19)
Deferred Tax Credit for previous years {125.62)
. [Change in Profit/(Loss) (36.51)
Closing Balance of Adjustments {b) (163.18)
“{Networth as restated (a +b)

5,993.24

- |Explanatory notes to the above restatements to networth made in the audited Financial Statements of the Company for
the respective years: ‘ o o

a. Interest on late filling of TDS: o . :

The Company has not booked interest as per u/s 201 which has now been restated to respective years.

b. Loss on real estate investment trust; : _ _ ' 7 :
The Company has booked interest as per stated MV and Cost difference over the years which has now been restated,
¢. Deferred Tax Credit for previous years: -

The Company initially calculated deferred tax based on depreciation expenses instead of applying the Straight Line Method (SLM) for asses.
|However, the SLM method has now been adopted, leading to a recalculation and restatement of the deferred fax impact.

|d- Change in Profét/(Loss) : Refer Note 3 above.
5. ADJUSTMENTS HAVING NO IMPACT ON NETWORTH AND PROFIT:

a. Material Regrouping 7 : :
Apptopriate regroupings have been made in the Restated Summary Statements, wherever required, by a reclassification of the corresponding items of
income, expenses, assets, Habilities and cash flows in order to bring them in line with the groupings as per the audited Financial Statements of the

' Company, prepared in accordance with Schedule 111 and the requirements of the Securities and Exchange Board of India (Issue of Capital &
Disclosure Requirements) Regulations, 2018 (as amended). ' )

noy




DETAILS OF SHARE CAPITAL AS RESTATED © ANNEXURE - v
: (T In Lakhs)

EQUITY SHARE CAPITAL:
AUTHORISED: : .
Equity Shares of T 10 each o : : - 1,250.00 |
1,250.00

ISSUED, SUBSCRIBED AND PAID UP . :
Equity Shares of ¥ 10 each fully paid up ‘ o . 1,000.00

‘ . 1,000.00
TOTAL ' 1,000.00 |
Reconciliation of number of shares outstanding at the end of the year: ) .
o e e L e !
Equity Shares at the beginning of the year : : ) 1 1,00,00,060
Add: Shares issued during the year -
Equity Shares at the end of the year - ‘ ] 1,00,00,000

Note: ‘ -

1) Terms/Rights attached to Equity Shares; The company has only one class of Equity Shares having a par value of T 10/ per share. Bach
holder of Equity share is entitled to one voie per share. In the event of liquidation of the Company, the holders of equity share will be
entitled to receive remaining Assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to
the number of equity shares held by the Share holders. ) o

2} The equity shares are not repayable exéept in the case of a buy back, reduc,tibn of capital or winding up in terms of the provisiohs of the
Companies Act, 2013, . : :

3) Every member of the company holding equity shares has a right to attend the General Meeting of the Company and has a right to speak
and on a show of hands, has one vote.if he is present in person and on a poll shall have the right to vote in proportion to his share of the
paid-up capital of the company. - ' .

V8




Equity Share Holders

Ramesh Kumar Vijay 19,50,866 19.51
Rakshita Vijay ‘ _ 9,85,066 9.85
Ramesh Kumar Vijay and others{ HUF) 8,380,400 8.80
Karan Vijay . 9.85,456 9.85
Nikita Vijay 8,68,728 8.69
. {Fanvee Vijay 8,68,450 8.69
R R Family Trust 9.33,333 9.33
Primerose Foundation 8.29

Ramesh Kumar Vijay

8,29,000

19,50,866 19.51 -
Rakshita Vijay 9,85,066 9.85 -
Ramesh Kumar Vijay and others( HUF) 8.80,400 - 8.80 -
Karan Vijay ' 9,85,456 9.85 -
Nikita Viiay . 8,68,728 8.69 3.00
Tanvee Vijay 8,68,450 8.69 ~3.00
R R Family Trust 9,33,333 9.33 -
Primerose Foundation 8,29,000 8.29 -
Kamla gandhi 4,66,667 4,67 -
Rajkumar vijay 3,22,133 3.22 -
Vitika vijay 222,222 222 -
Kusum vijay 1,06,4356 1.06 -
Tanay vijay 55,556 0.56 -




.

PR A T B L i L
OF RESERVE & SURPLUS AS RESTATED

.

DETAILS

ANNEXURE -

(@ In Lakhs)

T

Securities Premium

‘[Opening Balance 3,080.00
Add: Received during the year -
Closing Balance 3,080.06
General Reserve
Opening balance 1,179.65 -

1Add : Transferred from profit and loss 100.00
Closing balance 1,279.65
Amalgamation reserve §4.94
Reserve Fund )
Opening balance : 411.44
Add : Transferred from profit and loss 5LI5
Closing balance 462.59
Balance in profit & Loss Alc -
Opening Balance ‘ 312,86

1Add : Net profit / (Loss) after Tax for the year 250.94
Less: Transierred to General reserve {100.00)
Less: Transferred to Reserve fund (51.15)
Less: Interest on TDS . - (0.86)
Less: loss on real estate investment trust 0.19)
Less: Payment of Dividend (50.00)

‘|Less: Income tax paid for earlier years (118.24)
Less: Deferred Tax for previous years (125.62)
Closing Balance 117.74

Opening balance

ANNEXURE -

(T In Lakhs)

Add : During the year

Closing balance

|Secured

ANNEXURE -
(T In Lakhs)

i

Vehicle Loan

Banks

7244

{Term Loan

Banks

Others

VI

VII

Vil




Debenture

3 Years, 12.25% Cumulative redeemable debentures of Face value Rs 5 lakhs per .
debenture 275.00
5 Years, 12.25% Non Cumulative redeemable debenturcs Face value Rs 5 lakhs per ‘ ‘
debenture 455.00
3 Years, 12.00% Cumulative redeemable debentures Face value Rs 5 lakhs per :
debenture’ IK 200.60
3 Years, 12.00% Non Cumulative redeemable debentures Face value Rs 5 lakhs per .
debenture - -320.00
less ; Current maturities of long term borrowings - ) (4,154.81)

(Refer Annexure for terms of security, repayment and other relevant details)

Secured redeemable Debentures (Face value Rs 5 Lakhs cr dehenturc as on ‘March 2022

Redempiion:
3 Years, 12.25% Cumulative redeemable debentures . : February 17 2021 February 9,20241 200.00
3 Years, 12.00% Non-cumulative redeemable debentures . February 17, 2021 -February 9, 2024 320.00
5 Years, 12.25% Cumulative redeemable debentures February 17, 2021 February 9, 2026 275,00
5 Years, 12.25% Non-cumulative redeemable debentures February 17, 2021 - | Febroary 9, 2026 45500
Total ' 1,250.00

TARLL LNE QUOVE IRERDIUNEUY UCDENIMIEY UNe SECHTEH GRUIENE HIure ©IIELY o ne

DETAILS OF DEFERRED TAX LIABILITIES (NET) AS RESTATED ANNEXURE- X ‘.
‘ ’ {Z In Lakhs)

-Difference of WDV as per Copames Act 2013 and Income Tax Act, 1961 ' 52.53

-Expenses disallowed under Income Tax Act, 1961 : (2.03)

DETAILS OF OTHER LONG TERM LIABILITIES AS RESTATED ‘ANNEXURE -~ ._ X
‘ ) (% In Lalkhs) )

Provision f‘oi‘ Gratulty ‘ " .‘ ‘ - 8.02.




Secured

Cash Credit

Banks

1,423.72

O‘_ferd raft

Banks

100.17

Unsecured

Others

120.82

Current macturities of long term borrowings

4,154.81

W

X1




DETAILS OF TRADE PAYABLES AS RESTATED '

Due to Micro, Small and Medium Enterprises

Due to Others

(Refer Annexure - XXXIH for ageing)

DETAILS OF OTHER CURRENT LIAIBILITES AS RESTATED

' Employee benefit payable

(% In Lakhs)

15.28
Statutory Dues Payable (TDS, GST ,EPFE, ESIC & TCS) 9.88
Interest on debentures payable 62.19
Other Payables(Staff Imprest) 4.26 ;
Interest on late filing of TDS payable 1.79

Provision for Gratuity

ANNEXURE -
(Tln Lakhs)

Provision for Sub Standard and Doubtful assets 33.35
-|Provisions against Standard assets 56.11

Provision for Taxation (Net of Advance Tax, TDS and TCS)

Unquoted, Non-Trade (At Cost} ‘

ANNEXURE -~

(Z In Lakhs) .
s

A, Investment in Equity Instruments

ARCL LTD. (8400 SHARES OF RS 10 EACH }

TOTAL

Agegregale value of quoted investmesnts

Aggregate market value of quoted investments

Ageregaie carrying value of unquoted investments

Aggregate provisien for diminutien in value of investments

DETAILS OF LONG-TERM LOANS & ADVANCES AS RESTATED

ANNEXURE -
{Z In Lakhs)
o -

{A) Unsecured considered good

|Loans:
To Individuals | 7.391.30
{B) Unsecured considered doubtful
Loans: .
To Individuals 15,07

Income tax refund (Net of Provision of tax)

/TW\\\ 101.44

XV

XV

Xvil

XviIi




ANNEXURE -

_ (XIn Lakhs_) -

F:xccl Deposnts (*having original maturity of more thatt 3 months and remaining
maturity of more than 12 months including given as collateral)

bina 5 2 -
Unquoted, Trade (Valued at Cost or NRV whichever is lower)

ANNEXURE -

(X In Lakhs)

Mutual funds 860.00
Débentures 195.56
Real estate venture capital fund* 47.91

Aggregate value of quoted investments

Aggregate market value of quoted investments

Agpgregate carrying value of unquoted investments

" 1,107.47

Agoregate provision for diminution in value of investments

*Qutstanding balance of investments in real estate venture capital fund could not be verified since conﬁrmatmns for

the same has not been received

Details of cost of Investnients 0{ Mutual Funds

T

ABSL Arbitarge fund - regular growth -
|Axis banking and PSU debt fund - regular growih 45.00
Bandhan Banking& PSU Debt Fund-Regular Plan-Growth 45.00
Kotak Banking and PSU Debt Fund - Growth 30.00
SBI Floafing rate debt fund - regular growth 135.00
SBI Multicap fund - regular growth 5.00
600.00

SBI magnum low duration fund - regular growth

Detutls of Investments in uuits of Mutual Funds

ABSL Arbitarge fund - regular growth - -
Axis banking and PSU debt funid - reguiar growth 2,122.44
Bandhan Banking PSU Debt Fund-Regular Plan-Growth 2,27,006.84 |-
Kotak Banking and PSU Debt Fund - Growth 57,205.52
SBI Floating rate debt fund - regular growth 12,86,801.49
SBI Multicap fund - regular growth 49,997.50
SBI magnum low duration fund - regular growth 2,52,873.98
Details of cost of Investments in Debentures

oo L T o ,ﬁx‘) ‘
N:ﬂy Magmﬁer 153# 25 00, 000
Nifty Magnifier - 1924 50,00,000

5 years Nifty Magnifier -337 (Unrated Unlisted Unsecured Redeemab]e Subordmated
Bond in the nature of Non-
Convertible Debenture) of Face value Rs 1, 00 000/-

Nifty Accelerator Plus 136#




Nifty Magnifier - 192#

5 years Nifty Magnifier -337 (Unrated Unlisted Unsecured Redeemable Subordinated
Bond in the nature of Non- .

Convertible Debenture) of Face value Rs 1,00,000/- 100
Nifty Accelerator Plus 136# 16 |
# Details of face value and full name not available
DETAILS OF CASH & BANK BALANCE AS RESTATED ANNEXURE -

(X In Lakhs)

a. Cash and Cash Equivelents

Cashein-Hand 10.61
Bank Balance 703.53
Fixed Deposits (having original maturity of less than 3 months) 698.16
Other bank balances - |
Fixed deposits with banks 657.86

(*having original maturity of more than 3 months and remaining maturity of less than
12 months including given as collateral) ) :

Xx1

o

$20ETE TR '
(A) Secured considered good

DETAILS OF SHORT TERM LOAN AND ADVANCES AS RESTATED . ANNEXURE -
(T In Lakhs)

Loans:

To Inter corporates 369.39
{B) Unsecured_conéidered good .

Loans:

To Individuals 3,546.49
Advances recoverable in cash or in kind ot for value to be received 50,23
Balances with Revenue authorities 30.75
(C) Unsecured considered Doubtful

Loans: ‘

To Individuals 7.99

ANNEXURE -
_ (% In Lakhs)
Sr ! ¢ e .
x . M .
Interest accrued but not due 59‘79.
Processing Fees 31.69

Receivable from Apand Rathi - . 7 ORHILG 0 ™ 36.19
Oy o RN

XXII




Interest on loan

Overdue interest

2,236.21
" 64.64

Interest on FD-

116,50

Processing fee

Rent received

1 Prefit on sale of mutual fisnds

- Profit on sale of asset

Miscelianeous receipts




Salary to Staff

Director's Remuneration 30.38
Contribution to provident and other funds 15.09
| Gratuity Expense 274"
Director's Sitting fees 0.70
Staff Welfare Expenses ; 45.68

Interest on cash credit 205.58
Interest on term loan 328.42
Interest on loan against vehicle -~ 5.27
'Interest on debentures 157.14
Interest on bank overdraft 2.11
Interest on unsecured loan 3,00
Bank charges 12.05
Interest on late filing of TDS/income tax (.93

XXVIIE




ChEn

b3
- ﬁz@

ANNEXURE -

ANNEXURE -

Advertisement 1.18
Audit fees 5.10
Collection charges 20.46
Business Procurement Expenses 33.21
tCommission and Brokerage . 18.01
Computer Hire & Maintenance Charges 8.74
CSE Expenditure 11.96
Consuliancy Fee 12.49
Business Development and Promotion Exp. . 31.76
Camp Office Expenses 61.43
Electricity & Water 4,26
[|Entertainment _9.25
Insurance 1.78
Training and probation 6.65
GST late fee 0.40
Market survey expense 7.34
jOffice maintenance 75.05
Rent . 15.53
Printing and stationary 2.20
Membership and subscription 2.17
Rating and expenses . 3.52
Postage and courier 0.74
Software charges 7.60
Telephone and fax 2.39
Travelling and conveyance expense 23.81
Vehicle maintenance 35.36
Professional fees 31,58
Processing fee 5.66
Rates and taxes 5.27
[Miscellaneous expenses 10.99
[Loss on Real estate investment trust 0.98
MMOTAL o e e e e
CRuliE TR s e S
| Statutory audit
Tax audit
Limited Revi

XXIX
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DETAILS OF OTHER INCOME AS RESTATED ANNEXURE - . XXX
Cther Income 1942 |
Net Profit Before Tax as Restated 334.46
Percentage 5.81%
Source of Income
, Recurring and not related to
Rent received 1.57 Business Activity
Profit on sale of mutual funds 4.47 Non~R‘ecurrmg E.m.d not related
to Business Activity
Profit on sale of asset Non-Recurring and not related
3.02 . . .
. - {to Business Activity
Miscellaneous receipts 4.36 Non-R‘ecurrmg z'm_d not related
to Business Activity
Total Other income " 1942 4o
TR

NG



AGEING OF TRADE PAYABLES AS RESTATED

L Ageing of Creditors as at March 31, 2022

35 T

ANNEXURE - XXXIi¥

(% In Lakhs)

ta) MSME R

(b) Others : 7.00

{c} Disputed Pues - MSME -

{d) Disputed Dues - Others




GEETF

i oI SO 70D SRR E5TERq B0 R SRS [Ty © 579N
- T Lopug (ZZGE/Z1/LT ThL) Amanoos Aneduios) " BIOTY STISER |
L0 wl Am[eg (£Z0C/60/10 ([ 12940 [EI0UBIY JOu) JEIES BijdelA, SeIp]- )
o s Lisey (220250770 L) Ameasss Auediiog Awsgey weypery
- i3 its pact
i) - |54
@u §i) o S M“u“_“mn_m . I0409uEp JO ANTEEY Kefip vmren]
B 0T g .
G T6E FUAPLALT
(] - SIHTATec 10)3RTR JO SAREEN AzliA witel sW
- i SINUEQap B0 1AINGET
< &L ORIy To0am] ESE Yseui[]
- 9LF Aeg JAIOATP 3O SANEEY EI ERYSTE SIA
= 165 TUEATATCE
(G0oT) e AR
_ M..d..m FMLAGEAD 1O fdhh._“nﬂm I0}093P JO MADTEH Aefis TOIN SN
[ PanTa SUEADY
) WF WA SIEAPY
Exd FHAPIAIL )
57 10 AL 5 %Ea...a__ahmw - JupaNp J6 MERY Kalip sty "Iy
) D A FWADY ’ ’ .
- Py T
- ULT SUGUREP B0 Feasil]
[(00°%) - aEaed " Jojoasp JO aANE Aefip TSR SIN
- L1701 Adereg .
(00°0T) - . smpzaged
(1) Edl FHANRP T0 1561
i T2 PEATHIOL SIIBATY ORI Kefrp Teumofey I
il TRATE 0TRATY
B [ USHEIRIMNRT
&5 DaATaoal IEBAPY
(00°s9) - amIaqac .
- 68 QUBGAP 150 Jalsyu] TELEEG 10 4NH ANH &efip, smomy gsewey
B EA BATS WTEATY T ’
- EX] PUEPIAKT
- %] PUSHIAKL
60°07; B a0
= Tr9 TMFUTE5P TO HAT
- B TOlERIa Y
i AV BITEARY WG| AR, B Yseurey AN
i e Al Ry it
00'is preda: w0
. w019 U Ge0]




|DISCLOSURE UNDER AS-15 AS RESTATED

A. DEFINED CON TRIBUTION PLAN
E‘Z‘. i Asi )‘%é - ‘ 'wx; ,’Xx .

i i 2 R
el 5 ¢ t 5

£ e T aias :
iy ”“2?3”&;6‘;‘&&‘ e &ﬂg&w& Liealans ég‘:f‘% P i S

e o = i 5

.Empldyers' Contribution to Provident Fund and ESIC

-|B. DEFINED BENEFIT OBLIGATION .
1) Gratuity , : :
The gratuity benefit payable to the employees of the Company is as per the provisions of the Payment of
Gratuity Act, 1972, as amended. Under the gratuity plan, every employee who has completed at least 5
years of service gets gratuity on separation or at the time of superannuation caleulated for equivalent to
15 days salary for each completed year of service calculated on last drawn basic salary.The Company -

Jdoes not have a funded plan for gratuity liability,

7.30%

Discount Rate
Salary Escalation 5.00%
Withdrawal Rates Upto 40 years: 4.2
: 40 years and above: Nil

Mortality Table Indian Assured Lives

- Mortality (2012-14)

Ult.

Retirement Age 60YEARS .

I

resent Value of Benefit Obligation as at the beginning of the year/period

{Current Service Cost

Actuarial (gains)/losses on obligation for the year/period

Interest Cost . 0.36
Actuarial (gains)/losses _ (9.257)
Present value of benefit obligation as at the end of the vear/peljiod - 8.07

Actuarial (gains)/losses on asset for the year/period

Actuarial (gains)/losses recognized in income & expenses

Statement




Current service cost

ANNEXURE - XXXV

2.63
Tnterest cost - 0.36
Actuarial (gains)/losses {0.25)
Expense charged to the Statement of Profit and Laoss 2.74

ty

Opening net liabili 5.33

Expense as above 2.74
"(Benefit paid) -
-{Net liability/(asset) recognized in the balance sheet 8.07

[On Plan Liability (Gains)Losses

employment market.

VIL The estimates of rate of salary increase considered in the actuarial valuation takes into account

inflation, seniority, promotion and all other relevant factors including supply and demand in the

v




DETALLS OF ACCOUNTING RATIOS AS RESTATED | i ANNEXURE - XXXVI
] In Lakhs, except per share data and ratlos)

Restated Profit aﬁer ”I"ax as per Prqﬁt & Loss Statement w1 - 250.94
Tax Expense (B) . 83.52
Depreciation and amiortization expense (C) 55.04
Interest Cost (D} 1,202.45
Weighted Average Number of Equity Shares at the end of the Year (E) '1,00,00,000
Number of Equity Shares outstanding at the end of the Year (F) 1,00,00,000
Nominal Value per Equity share (%) (G) ' 10.00
Restated Net Worth of Equity Share Holders.as per Statement of Assets and Liabilities (F) - 5 939 98
Current Assets (I} 7,310.15
Current Liabilities (J) _ 6,009.43
Earnings Per Share - Basic & Diluted(3) _ - 2.51
Return on Net Worth(%) - ‘ - 4.22%
~ |Net Asset Value Per Share(?) . 59.40
Current Ratio : 1.22
Earning before Interest, Tax and Depreciation and Amortization (ERITDA) - 1,591.95
Nofes - - ' -
1. Ratios have been éalculated as below:
B ] ’ A
Earnings Per Share (¥) (EPS) : . i
: E A
Return.on Net Worth (%0): 0
. H
~ Net Asset Value per equity share (3): v
Current Ratio; 7
Earning before Interest, Tax and-Depreciation and Amortization (EBITDA): 72 ’&_Cap;&\;%(\B-I-Cﬁ*D)

\,



FORMING PART OF

DETAILS OF ADDMTIONAL DISCLOSURES AS PER RBI AS RESTATED

THE RESTATED CONSOLIDATED FINANC

1AL STATEMENTS

ANNEXURE - XXXVl

{As required in terms of Para 18 of Chapter IV of Master Direction - Non -Banking Financial Companies Prudeniial Norms (Reserve
Bank) Directions, 2016) Master Direction No_.DNBS.PPD.OZ/ﬁG.15.001/2016-17 Dated September 0%, 2016.

L March2022

(Rs,

‘a5 on March 2022

In Lakhs)

LIABILITIES SIDE :

(1) |Loans and advances availed by NBFCs inclusive of interest accrued thereon but not paid

{a) Debentures : Secured 131922 Nil
: : Unsecured Nil . Nl
{Other than falling within the meaning of public deposits) ’
(b) Cash credit 1423.72 Nil
{c) Term Loans 357591 “Niy
(d) inter-corporate Loans and Borrowing 425777 Nil
(e) Overdraft ‘ 100.17 Nil -
(f) Public Deposits : Nit Nit
() Other Loans (Specify Nature) From Bank ) _Nil Nil
@ Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued thereon
but stot paid) ¢ )
(a) In the form of Unsecured debentures . Nil Nil
(b} In the form of partly secured debentures i.¢. debentures where there is a shortfall in the value Nil il
of security ‘
{c) Other public depesits Nil Nil

ASSETS SIDE :

(3) [Break-up of Loans and Advances including bills receivables
fother than those included in (4} below] :

{a) Secured
(b) Unsecured

@) Break up of Leased Assets and Stock on hire and other assets counting towards AFC -
activities )
(i} Lease assets including lease rentals under sundry debtors ;
(=) Financial Lease
 (b) Operating Lease

(if) Stock on hire including hire charges under sundsy debtors :
(a) Assets on Hire
{b) Repossessed Assets

(iii) Other loan counting towards AFC activities
(a) Loan where assels have peen repossessed
{b) Loan ofher than (a} above ‘

{35) | Break-up of Investments :

- |Current Investments

1, Quoted ‘
(i) Shares : (a) Equity
(b) Preference
(ii) Debentures and bonds
{iti) Units of mutual funds
¢iv) Government Securitues
(v} Others ( Please Specify )
2. Unguoted
(i) Shares : (a) Equity
{b) Preference
(iiy Debentures and bonds
({if) Unites.of mutual funds
{iv) Government Secutitues
(v) Real estate venture capital fund

Nil
Nil

~ Wil
- Nil

Nil
Nil

10,960.85

369.3%

\Y




Long Term Investments

1. Quoted . . . )
(i) Shares : (a) Equity : o 0.84
' (b) Preference ’ ) ' ‘ : Nit .
{ii) Debeniures and bonds Nit
(§ii) Unites of mutual funds - . ’ i H]

© {iv) Government Securitues . Wil
(v} Others { Picase Specify ) . ) o Nil-

2. Unguated .
(i) Shares : () Equity : ' : ] Nil

(b) Preference ’ Nil

(if) Debentures and bonds n o . . Nil
(iii} Unites of mutual funds . ’ Nil -
(iv) Government Securitues ) ' : Nil
(v) Others ( Please Specify ) : . * Nil

) Borrower group-wise classification of assets financed as in (3) & (4) above :

1. Related Parties

(a) Subsidiaries -Nil
(b) Companies in the same group " Nil
(c) Other reletad parties Nii Nil |

2. Other than related parties

@

Tnvestor group-wise classification of all investments (Current and long term) in shares and securities (both quoted and unquoted) :

T ; TR
5 X
1. Related Parties ) :
() Subsidiaties _ o - "Nil : Nit}
{b) Companies in the same group . Nil| Nii
{¢) Other reletad parties Nil Nil
2. Other than related partics : O LI70.70 1,108.31
< Total = LUT070L © 0 1,108.31

(8)

Other information

(i) Gross Non-performing Assets

(a) Related Parties : ‘ . Nil|

{b) Other than rélated parties ' 79.03
(i) Net Non-performing Assets '

{a) Related Parties : ‘ ' il

(b} Other than related parties - b . 5074
(iii) Assets acquired in satisfation of debt . : - ’ ) . Nil




Dar Credit and Capltal Limited

. CIN: U65999WB1994PLC064438 _ -
ANNEXURES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL STATEMENTS

DETAILS OF ADDITIONAL DISCLOSURES AS PER RBI AS RESTATED

ANNEXURE - XXXVIH

A MOVEMENT OF GNPA

Opening Gross NPA . : 130.26
Add: Additions during the vear . . , : ‘ 111.45- |
Less: Reduction during the year ' 162.68
Closing Gross NPAs (a) ‘ 79.03

B. MOVEMENT OF NNPA

Opening NNPA : ' 92.92
Add: Additions during the vear . 69.55
Less: Reduction during the year , _ , - 111.73
Closing Net NPAs (b) : ] o L 50.74

C. MOVEMENT OF PROVISION - FOR NPA

Opening . ' | B ' 3734
"[Add: Additions during the vear - ‘ ' _ 41,90 |
Less: Reduction during the vear ) : : ' 50.95

Closing balance (¢) : ' 28.29

Gross loan Portfolio

[Owned portfolio} (d) o : . 11,330.25
0

GNPA ﬁ) (a/d) 0.70%

|NNPA % (b/d) T " 0.45%




6 B

MINGCRITY INTEREST:

of Schedule 11 of Companies Act, 2013}

N NEXURES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL STATEMENTS

STATEMENT OF NET ASSETS AND PROFIT/LOSS) ATTRIBUTABLE TO OWNERS AND

(as per para 2 of general instructions for the preparation of consolidated financial statements to Division I

ANNEXURE - XXXIX

(Tin Lakhs!J
rofit or lo i
il

A, Parent 91.63% 552067  100.00% 250.94
B. Subsidiaries : C

i) Indian 8.37%| 504,26 ().QO% -

it) Foreign - - - -
C. Minority Interest in Subsidiaries

i) Indian - - - .

1t) Foreign - - - -
Total - 100,00% 6,024,92 100.00% 250,94

6TH FI
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vii

xf.

xii,

xiv.

For OK

ADDITIONAL REGULATORY INFORMATION AS PER PARA Y OF SCHEDULE LTI TQ' COMPANIES ACT, 2013; ANNEXURE - XLIM

The Company does niot have any immovable property {other than propertiss where the Company is the lsssee and the leass agrestents are duly executed in favour of the lessee) whose titfe deeds are not held in the name of
the company,

The Company has not revalued its Property, Plant and Equipment.

The Company fias not granted loans or advances in the nature of loans are granted to promoters, Directors, KMPs and the related parties (as defined under Companies Act, 2013,)} either severally or jeintly with any other
person, that are: :

() repayable on demand or

(b) without specifying sny terms or period of repayment

The Comparny does not have any capitel work-in-progress.

The Company does ot have any intangible assets under development |

No proceedings have been initiated or pending against the company for helding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

The Company has borrawings from banks or financial institutions on the basis of security of current assets and quartesly returns or statements of current assets filed by the Company with banks or finasicial institutions are in
agreement with the books of accounts. . . .

The compiny is not declared gs witful dafaulter by any bank or financial institution or other lender.
‘The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956 xeept as follows:

(% In Lakhs)

iie S the Company: L R T e e T e Eomeodiping.
Dar credit micro finance Ltd Investment sold ) 500.00 |Whoily owned subsidiary Gl FY 22-23
Dar credit micro finance Lid Advance received 6.50 [Wholly owned subsidiary tifl FY 22.23
Dar gredit micro finance Lid Advanoa repaid 5.50 |Wholly owned subsidiary ill FY 22-23

panies beyond the statutory period,

e LEGEation sidtiar - TRens ] 5
o %ﬁ%ﬁ%ﬁ%ﬁ% s d!"zi T "; :?; s : n\w“ e 0

There are no charges or satisfaction yet to be registered with Registrar of Com,

T =

e L e G &
within 30 days of Koikata 1t was inadvertently missed from being
Guip invest - Senction amouni(5 59 lakhs) secured against loans given by the company sanctioning loan registered
within 30 days of Kolkata 1t was inadvertently missed from being .
Hadfe foan - Sanction amount(23 fakhs) secured against loans given by the company sanctioning loan reglstered
within 3G days of Kolkata We have ot yet received the NOC for
satisfaction of loan the satisfaction of charpe from the lendér,
We are following up with them, and it is
Jain sous finlease Itd - Sanction amouns (330 lakhs) secured against loaus given by the company currently in process
within 3G days of Kalkata Tt'was inadvertently missed from belng
Hinduja Leylangd Finance - Sanction amount (611,17 lakiis) secured against loans given by the company sanctioning logn registered

The company does not have any investments and hence, compiiance with the number of layers prescribed under cleuse {87} of section 2 of the Act read with Companies (Restriction on number of Layery} Rules, 2017 is not
applicable.

The Conipany does not have any scleme of urrangements which has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,

A. No fnds have been advanced or kaned or invested (either from berrowed funds or shere premium or any other sources or kind of funds) by the Company to or in any other Persons or entities, including forelen entities
(“Intermediaries™), with the understanding, whether recorded in writing or atherwise, that the Intermediary shall, directly or indirectly lend or invest in other pezsons or entities identified in any menner whatsoever
(“Uitimate Beneficiaries™) by or on behalf of the Company of provide any guarantes, security ar the like on behalf of the Ultimate Beneficiaries.

B. No funds have been received by the Company from any persons or entities, including foreign entities {“Funding Pariies”), with the understanding, whether recorded in writing or otherwise, that the Cotnpany shall
dicectly or indirectly, lead or invest s other Persans of eniities identified in any manner whatsosver (“Uhtimate Beneficiaries”} by or on bebalf of the Funding Pastles or provide any guarantee, security or the like on behalf
of the Ultimate Benefictarigs, :

The Compaiy has nefther traded nor fnvested in Crypto currency or Virtual Currency during the financia! year.

For Dar Cred;t & Capital Lir
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Signatures to Annexuves Forming Part OF The Restnied Fi

For and on behalf of the Board of. Biectors
b gﬁ'&‘i‘;-;wli P e bk

Ramesh Kuniar Vijay

{Chairman and Director) {Director) (CFO) Company Secretary) .
PIN - 00658473 DxN-uuw‘yé clor . @'o pany 5@{:2’@!@5?
Place: Kolkata * Divecior '

Date : 14.05.2025
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